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Daniels
Motor Co.

Preferred and Common
Bcughl. Sold.Quoted

Gillespie, Meeds &Ca
MtU(C«3 N(W V0»« STOCK CXCHAMOC

120 Broadway, \ew York
rtLCPHOMt MCCTOH 9228

HENRY CLEWS & CO.
II, U. U. IT KHO.ll) STHKET,

FOR RENT..Allor any portion of a desirable
property in South Brooklyn on
deep water.l«n\lug ground area of

OVER 10 ACRES
Improved with dock for ocean going
vessels. Within free lighterage limits.
Splendid labor market. Suitable for
high grade manufacturing, shipping,
storage, 4c.

For Particular* Address

FLOYD S. CORBIN
Water Fronts, Factories 4 Factory Sites

:tno MADISON AVE,. N. Y.
Telephones Murray Hill Kit and 0274.

U. S CERTIFICATES ART) NOTES.
Month. Krl. Appro*.
1022. P.*". Ttld Asked. Hut. tlehl.

Aug f>4 100 I -1 100 3-8 100 9-32 3.23
Sept.. I'y 1(H) 1-1 100 11-32 100 1-4 3.30
Sept.. &'« 100 13-33 100 19-32 100 1-3 3.20

(.let 3>i 100 100 1-10 100 3.29
Dec... 414 100 1-2 100 3-8 100 1-2 3.33
192.1. '

March. 4'i 1001-2 100 3-8 100 1-2 3.42
_ Ma.\ 4:<i, 100.00 1O0.0I 100.60 -4.07

11(24.
June.. .->44 103 1-10 103-3-10 ia3 1-lrt 4.11
Sept... 31J 102 13-16 103 1-10 1 02 13-10 4.09
192...
March. 4% 1017-16 1019-10 1017-16 4.17
1920.

'March. I * 101 13-16 iHi: j-10 im i.i-m i.i.

'Acceptable In payment of Federal taxes
on the dans ct maturity.

FOREIGN INTERNAL BONES.
Loans not Issued In American dollar values.

Kate. 1 late. Hup. Kid. Ask.
Argentina (unllst). 3 Sept.. 1043 82V£ 84
llrltlsh Victory ... I Issued in In 304 40.'!
Canada 5 March 11137 up !»!»V
Canada 5Vi Nov... 1024 W'i OStj
Canada 3'. Nov... 1934 99!, 100
Colombia li issued 1013 t!8Vt dOVi
Costa Klca 3 Issued 1011 .">0 02
French Victory.... 3 Option 1031 UVa 7014
French loan 4 Option 1043 ."i7 .'>8
French premium.. 80Vi 03
French loan I! Option 1081 84 07
Italian war loan... 3 . .... 41Vt 4t-%
l'eletos lirazll)... 3 Issued 1(411 3714 5814
Uruguay 3 Issued 1010 73 77
Hits K Bds F & A. r>\j Feb... 1926 4 3
llua rentes 4 Issued 1801 7 0

STOCK EXCHANGE NEWS.

Proposed Dissolution of Partnerships.
On May 31, Barr A Schmeltier.
On May 31, Smith A Lewis.
On June 1. Foster * laiunsbery.
On June 13, Keen A Ward.

\fw Partnership.
Charles W. Scranlon A t'o.. May 22, New

Haven.John J. MoKeon, WMllam L>. Scran- [
loo, William J. lllckey and I'aul W. Iled- f
Held.

I, I v...- P. .< n..,hlt>.

Foster A Gibson, June 1, "4 Broad street.
J. liegeman Foster, W. Frazer Gibson, 11. ||.
Holllster id and Charles 1. De Bevoise.

('. P. Holzderber & Co.. July 1, 20. Broad
str»et.C. P. Holzderber. Oliver B. lirldgman,
Charles L. Kdey and George Henrique*.
levels A Sumner, June 1, 01 BroadwayJohnW. I/ewi* and Adams C. Sumner.
J. B. Schmeltzer A- Co.. June 1, 14 Wall
treet.J. R. Schmeltzer, 11. II. Wurzler and
H. C. Clifford.
Ward, Gruver A- Co.. June 13, 20 Broad

street.Sluney K. Ward, Ksdras L. Gruver,
Charles B. \ ogel and P. l,elgh Blchmond, Jr.

Proposed Chnnxra In Flrnin.

Henry Clows A Co..Charles P. llolzderber,
to retire June 30.
Ehrlch A Co..Special.Katherine Iiegnan

Elirlch, to be admitted June 1.
Farr A Co..Bache McE. Whltlock, to bo

admitted June j.
Schuyler, Cbadwlck A Burnham.Special.

fharles L. Burnham. to retire Juno 1; WilliamH. Nichols, to be admitted June 1.
Thomson, Fenn A Co..Joseph II. Proctor,

to be admitted June I.

»tv Addresses.

Herbert t». Smith, at James H. Ollphant A
Co.. Ml Broadway.

P. H. F. Smith, at James H. Ollphant A
Co., HI Broadway.

I "can, Onatavla A Co., 32 Broadway, while
e waiting completion of their permanent officesIn the new Now York Stock Exchange
Building.

Branch Offices.

James E. Bennett A Co., new, Wichita,
resident partner.

J. M. Byrne A Co., new. Deal, resident
partner.
Chapman, Carman A Co., Union Hill, discontinued.
H. Content A Co., new. West End., resi-

Jerome J. Danxlg ft Co.. new. West End,
Arthur O. Miller, managrr.
Keuchtwanger ft Co., new. West End, WalterA. Hardy, manager.
Harrtman ft Co., new, Ttyc, J. A. Gilmore,

manager.
J. r> Merrlman & Co., new, Parkcrsburg,

John Tyson, manager.

COFFEE.
Pref.

Open. High. Low. Close. Close.
July 10..in 10.3d 10.20 10.20 10.11
S.-ptemher U.K.*, < s.*, 9.S3 n 71 O KI
December 9..VI 9..VI 0.17 9.17 9..',4

MONEY MARKET.

SATURDAY, MAY 27.
High. Low. Renew. East.

May22 3H 3'4 7,
May 38 4 I I .»
May 24 4 3'4 4 .njMav CI 4 3»4 4 3>,May 241 r, 314 314

TIME LOANS.
Mixed collnlerale, 00 1o !»0 davs 4',Mixed collaterals. 4 to 0 months 4'«®4'4Industrials. 00 to 90 days 4%Industrials. 4 to d months... 41434'j

COMMERCIAL PAPER.
H' st names, 4 to (1 modtiia d'diftd'xOther names, I to d moMhs 4>40414

DISCOt'NT HATE, RESERVE RANK.
Comne rrlsl paper, *1.", days, 414; 00 to 90

days. 414; liberty bonds and Vletory notes,1*. days, 414: 10 to 90 days, 414; bankerj'
acceptances, 15 to 90 days, 4V4

FixedNoyemb, r 2. Previous rats, 8,fixed September 21.
OPEN MARKET RATES.

Call loans and acceptances 3*
Discount rates on prime bankers' acceptenceseligible for puiohaie by Federal Henervebanks:

bid. A«k. Bid, Ask.
aa dsys 1'i 114| 90 days 914 914
60 days 814 3HI120 days ... 914 344

CLEARING HOl'SB STATEMENT.
Clearing Moose exchanges, 6731.300,onn

balances, M3,nnn,'inri FYlbral lteservo credit
balances, |4d,30Q,nno.

SILVER MARKET,
Official be.r sliver In New York, domestic,99Nr , unchanged; foreign, 7114c.. off "le.;

f,ondon, 3tl',d., off Hd.; Mexican dollars,
54*le., off S'
Range of silver pr!r«s this year:

Highest. Lowest.
Hondo* 37Md.. Msy 22 32146.. Feb. 23
{lew York 73fcc. May 23 i2\c.. Feb. 26

FINANCIAL NEWS
AND COMMENT

Hurst of Strength of Stocks
Lifts Kail and Industrial

Share Prices.

The week ended in the stock market
with a burst of strength that carried
the average prices of railroad and industrialshares close to or above the
previous maximum figures of this year.
Buying of industrials was particularly
active in tobacco issues, several advancinga point to 4 points, but the
fast pace set by them was followed
closely by many specialties and several
steel issues. Low priced railroad
shares were again in demand, although
not quite so much in the foreground
as they were on Friday. The day's
output of railroad reports on April operationswere more favorable than
many others received earlier in the
week, and the figures were not lost
sight of in the market. A somewhat
surprising statement was the one issuedby the Norfolk and Western, especiallyin respect to gross revenue.

As a coal carrying road, gross might
have been expected to fall because of
the strike, but, on the contrary, the
>7.692.000 reported was >1,410,000 larg|er than that of the year before and
the net income of $2,065,000 was very
nearly four times the amount in April,
1921. The explanation evidently lay
In the fact that the majority of# mines
tapped by the road are not unionized,
resulting in a stimulation of coal moveimcnt when others shut down. The same

reason accounted in part for a good
showing by the Chesapeake and Ohio.
The New Haven's excellent report,

however, displayed an increase in the
movement of manufactured goods, gross
revenue rising $457,000 and the net returnbeing $1,693,000, against a deficit
of $31,947 in April of last year. It is
such statements as the dozen issued yesterdaywhich suggest that April as a
whnlP will not ho o c inHlfforont ae TL'Oa

thought probable at the end of March.
The foreign exchanges were plainly

Inclined to remain neutral, pending formalannouncement of the German decljsion on demands of the Reparations
Commission, backed in effect by the inIternational banking conference. With
news dispatches displaying a reasonable
altitude of German representatives
toward measures contingent on the proposedloan it seemed yesterday as

though a solid basis for handling the
reparations problem would be reached
this week. But bankers interested In
foreign exchange were unwilling to expresstheir sentiments in quotations beforean agreement in Paris was down in
black and white. Sterling remained
around 1.44 *i, a rate changed very little
in all of last week.
The associated banks presumably borrowedat the Reserve Bank in the second

half of the week, as reserve credits in
that institution increased $14,837,000,
and In consequence of that excess reservesgained $13,101,000. The movementof loans was toward contraction.
contrasting the average report of the
New York Clearing Mouse with the statementof actual position at the week end.
Although the total of loans was IMOt.000larger than it was on the preceding
Saturday, in the actual recetg the IncreaseIn the average report was 143.318,000.

FOREIGN EXCHANGE.
MAY 27. 1022.

GREAT BRITAIN.
rarity Satur- Frt(4.4048Sterling: day. day. May 20.

Demand (4 44*4 (4.44*4 (4.44*1fable* 4.4.i 4 44*# 4.45*Hanker*. 00 dy* 4.42*4 4.42* 4.42*#Ranker*. 00 dys 4.41 4.40*| 4.41*
THE CONTINENT.

19.30 France, cents a franc:
Demand il.lt 0.10 9 00
Cable* 0.114 0.10',4 O.Ofl'410.30 Belgium, cent* a franc:
Demand 8.41*4 8.41*4 8.30
Cable* 8.42 8.42 8.301410.30 Switzerland, cent* a franc:
Demand 10.11 10.00 19.07
Cable* 10.13 10.11 10.00

19.30 Italy, cent* a lira:
Demand 0.24*4 5.23*4 0.11*4
fable* 5.24 5.24 5.12

23.80 f.ermany, cents a matk:
Demand 35*4 -33*4 .32*4
Cable* 35*4 -33*4 .32%20.80 Sweden, cent* a Krone:
Demand 25.80 25.75 25.70
fable* 25.85 25.80 25.75

20.80 Norway, cent* a krone:
Demand 18.17 18.15 18 30
fable* 18.23 18.20 18.35

20.80 Itenmark. cent* a krone:
Demand 21.75 21.05 21.27
fable* 21.80 21.70 21.32

10.30 (Ireece, cent* a drachma:
Demand 4 20 4.20 4.10
fable* 4.22 4.22 4.22

19.30 Spain cent* a peneta:
Demand 15.HO 15.78 15.03
Cable* 15.82 15.80 15.9.5

40.20 Holland, cent* a florin:
Demand 38.03 38 88 38 77
Cables' 38.08 39 03 38 82

51.40 ltu**ln. cents a ruhla:
100 ruble* 07 .07 .07
neo ruble .07% 07%

20.20 Austria. <ent» a frown;

Cables ftp t «»!'» .01%
23.80 Poland, rents a mark:

Demand OS", .0514 .02%
Cables 02% 02% .02%

20.30 Hungary, cents a crown:
Orminit 12% .I2'» .12%
Cables 13% .13 .13

20.30 Jiuco-Hlavla, cents n rrosn:
Demand 30% 30 .38%
Obi .37 37

10.30 Finland, cents a mark:
Demand 2 «R 2 Ok 2 08
Cables 2.10 2 09 2.09

20.20 Cseclio-Blounkla, rents a crown:
7>emand 1.92% 1.92 1 90%
Cables 1.98% 1.90 191%

10.30 Itumanla. cent* a N:
I>emnnd 80 09 ."0
Cable* 70 .70 .71

71.40 Turkey, cents a pound:
Demand 07.no 87 00 00 00
Cable 70.00 70.00 71 30

FA It FAST.
108.32 Shanghai. cents a ;ael:

Demand 80.oO HO.00 92.00
cables 80.,'iO 80.80 82 75

78.00 Hongkong, cents a dollar:
Demand .......38.50 38.80 no 00
Cable 59<*> 00 50

18.00 Jlombay. cents a rupeeDemand29.25 29.25 29.25
Cables 29.50 29.50 29.40

49.81 Yokohama, rent* a yen;
Demand 17.30 17.50 17 57%
Cables 17.75 17.73 47.02y-,

HOt Til AMKKICA.
32 11 Hlo <|e Janeiro, cents a mllrels:

Demand 13 87% 13 73 15 90
Coble* 13.114 13*1 13.95

42.43 Mne»cs Aires, rent-i a peso:
Demand 38.31 3d 35 38.10
Cables 38.37% 38.10 30.13

103.42 Crugtiny, cents a dollar^l»-niaml i9.*0 ,9 8,>
cable 79.00 79.95

38.50 Cldle. eents a peso:
fiemnnd 12.0O 12-19 ' 1778
Cables 12.Oil 12.2*5 12.58

CANADA.
New York funds In Montreal. *10.32 premiums Montreal funds In New York,

*10 discount a *1,fKS). £

DIVIDENDS.
flock ofPayIterord,able

On»ra1 Bice. Co., <V, *2 June 7 July 13
Mount. Producers Co., 20i ,, .Msy 31 July 1

V. Transtt Co.. u., #1....June 20 July 13
Pub. Nat. B. of N. r., q., M.Junc 2* June 30

2 THE NEW

NEW YORK
f

I^ay'a sales 620,971
r-i'lotll>4..> iDtV.) | |Ul«h.| Low. I Hid. Ask. [ln|.| Bales. i

69 48 65%! 65% 300!Adams Exp...!
57% 45% 54 55 4 100'Alr Reduction.]
18% 13% 16%' 16% .. 1900 Ajax Rubber...!
2 % l%i 1% . .| 600'Alaska Juneau!
72% 55% 71 71% 4 900'Allied C & D.
52 37% 49 50 4 600 Allis Chalmers.
41% 29% 38 % 39%; .. 300 Am Ag Chem..
70% 55% 64%l 65 ..) 100]Am Ag Ch pf..
45 31%! 43 % 43% ..I 10O Am Beet Sug.
49 31%| 45%| 46%! ,.| 500jAm Bosch M..
50% 32% 48% 48% ..i 2200'Am Can
164 141 1162% 163% 12! 600| Am Car A F. ..|
14 7 11% 11% .. 100|Amor Chicle..
29 19% 27% 27%' .. 200 Am Cot Oil...
6%! 4%; 5% 6 .. 100 Am Drug Syn.
17% 12 15% 15% .. 600 Am Hide & L.
72%! 58 71%! 72 .. 300 Am H & L pf.
114%! 78 110% !110% 7 500 Am Ice
92%! 72 90%! 91% 6" lOOiArn Ice pf
49%: 38% 48%! 49 2700lAm Inter Corp
13%| 9% 13%! 13% 1| 100!Am L F FEng
117%!102 |115%!116 6! 1100 Am Loco

1118 112 115 1116 7 100 Am Loco pf...'
103%| 82 98%!l00 41 100 Am Radiator..
23%| 5% 23%! 23%| .. 17700lAm Ship & C.i
67%! 43%! 65%! 65 % .. 1100|Am Sm & R..
99 86 % 97%| 98 7 300 Am S * R pf..
40% 30% 38 38%! 3 1700lAm Steei F...I
7C%| 54%! 76%| 76% .. 3700'Am Sugar
106 84 1105 108 7 100|Am Sugar pf ..I
43 23%| 42%! 42% .. 13700IAm Sum Tob..!
71 52%! 66%! 69% ..| 3001Am Sum T pf.
124%|114%|123%|123% 9| SOOlArn Tel A Tel..
144% 129%! 144 |144% 12 4600)Am Tobacco...
140% !121 1140 1140% 12! 31001Am Tob B
It 6 12% 13 ..I lOOlAm W W EL.
95}* 78% 92%! 92%! "! 1400'Am Woolen..
37%! 22 %l 32 34 .. 100 Am W Pap pf30%I 12%! 19%' 19%' .. 500 Am Z. 1. & S..
56 47 55%l 55%l .. 3500 Anaconda ....

51%| 29 44%! 45% .. lOOjAnn Arb pf..
135%i 99 |125 1127 6* 200 Asso Oil
102 91%l 99%)100%' 6' 700|A, T & S F.
91%! 85 90%! 91 5! 100 A. T & S F pf.
6%j %! 4%! 4 ..I 500! At. Bli & Atl.
5% 2% 3% I 4 ..! 2700'Atlan Fruit....

117 114 113 V6 [115 7 50'Atl Ref pf
117 |114 113% |114 7 lOOi Atllan Ref pf.
42%' 23%l 42% 42% .. 6600!A. G & W I..
30%! 16%! 30% 30% .. 800 A, G & W I pf.
30% 9%I 29%! SO ..I 3600]Aust. Nichols..
87 68 86 87 7) 100'A. Nichols pf..

120 92% |118% |119 71 48001 Baldwin Ixjco..
113 1104 !112 |113 71 100 Baldwin L pf.
49%' 3S% 48%: 4g%! ..[ 3500lBalt & Ohio....
61%! f>2% 60%' 61%) 4' 500'Balt & Ohio pf
66%! 19% 48%[ 48%! ..( 1300[Barnsdall 'A'..
39 19 Vi 33 33% .. 200jBarnsdall 'B'.'.
1%! %i 1%I 1%' - J 300 Batopilas

101 90% 96 99 71 200 Beth S 7 pc pf
114 '104 112% 1114 8) 200|Beth S 8 pc pf
82% 55%! 77%! 78% 5 1600lBeth Steel B..
3 %l .. .. .. ISOOiBklyn Ed rts..
29%| 19%; 29% 29% . .1 lOOjBrit E S 2d pf

110 100 '106%i 108 8| 200 Brook Ed
27% 6% 26% 27 ..! 3100'Brooklyn R T.
23% 5%j 23 23% .. 1000 B R T ctfs

112 70 110 111 .. 200iBrook Un Gas
137% 116 |136% 137% 10 lOOOlBurns Bros ..

45%) 28%l 45%' 45%! 2| 4600 Burns Bros B.
34 26 27% 27% ..| 200lButterlck
8% 5% 7% 7%) .. 800 Butte Cop & Z.
33% 20%j 32% 32% I .. lOOlButte & Sup..
15% 10% 13%! 13%! .. 100'Caddo CO& R
80%! 68 74% 74% 6 30o)Cal Packing..)61%) 43 60%! 60% .. 2700jCal Petrol ...

98%! 83 94%, 97 7j loolcal Petrol pf..|11%! 5% 11%) 11%! 6400! Callahan Z & L)63%! 58 60 63 2) 400jCalumet & Ar.!
145 1119% 142% 142% 10 700!Canadlan Par.
41 29%) 39%| 40 800(Cen Leather...)
(4 68% 72% 73%[ . ZOOICen J>eath pr.
4<»74 32% 40 40%' ..I 200!Cerro de Pasco
51 34 47%| 49%| ..1 100|Certain-teed ..

79% 47%' 75 75%| 6| 200(Chandler Mot.
68% 54 68%! 68%! 2 2900;Ches & Ohio...
12% l%| ll%j 12 .. 2100!Chic & Alton..
2076! 3%! 19%: 20 .. 600|Chi & Alt pf..
59 31 %! 55 56 .. 100|Chic E I pf. ..

10% 5% 10*4 10%i .. 5400IChi Gt West..
24% 14%! 23%! 24 .. 300 Chi Gt W pf..
29% 16% 28%! 28% .. 1300 Chi. M & St P.
47 29 44 44%l .. 1000 C. M & St P pP
76741 59 75%! 75%! 5 200 Chi & Northw.
75 59 65 65% 4 100 Chic Pneu T..
4S%! 30% 45 45%! .. 1100 Chi. R I & Pac
83741 70% 83 83% 6 100C,RI&P6%p
97% 83% 97 97% 71 200 C. R I & P 7% p
23 15%| 22%! 22%| .. 2500 Chile Copper..
82%I 25%I 31%; 31% .. 800 Chino Copper.
70 54 69%! 71 .. 100 C C C & St L»..
60%! 43 55%| 57 .. 100 Cluett P & Co.
63% 41 63%! 63% 4! 75001 Coco-Cola
62% 55 61 63 4| 100|Col & S 1st pf..
89% 64%! 87% 87% 6! 400jCol G & Elec..
5% Hi! 4% 4%' ..I 200lColum Graph.
20%! 5 17% 17% .. 200|Colum Grap pf
79% 55% 69%! 69%] 6| 200lComp Tab R..
30*41 18%! 28 30 ..I 400|Consol Cigar..

12074! 85 !117%!118 7| 100|Consolid Gas...|
ir.%1 12 13 13% .. 6100'Coneol Textile.!
60 45% 67 68 ..| 1500|Continent Can.l
108%! 91 % 1101 % 102 f6| 400|Corn Pr Hef...|
45% 31% 44%! 45 2%i 3200lCosden & Co..
77%! 52%' 75%! 76 ..! 2600lCruc Steel Co.
26%I 14%! 25%I 25%| ..! 2800|CubanAm Sug
19%! 8%' 16%! 16%! --I 500iCuban Cane S.
40%! 15%' 34%| 35 ..| 600!Cuba C Sug pf.
65%! 48% 59%! 59%! ..[ 400lDavison Chem
23%I 15%; 21 %| 21741 ..I 500'De Beers M A
129%'110%!l24%ll25%! 6| 100lL\ I,ack & W.
29% 18% 29 29%! i| 3700;Dome Mines..
117% 1115 % 1115 1116 ..) 300!Du P de New.
8l%| 81 81 % 82 6! lOOlDu P de N deb
77%' 75%: 76%! 77 51 400 East Kodak...
45 42 43% 44 .. 600iElec S Bat...
22%! 14%! 21% 22 .. 300lElk Horn C...
10%| 2%! 10 11 .. lOOiEmer Brant..
38 22 38 39 .. 100|Emer Br pf...
87%! 76%I 83 84 5! 200jEnd John
18% 7 17% 18 ..| 6800 Erie
27% 11%! 26% 26% ..! 1700 Erie 1st pf...
20% 7%! 18% 19 .. ISOOjEric 2d pf
20 15 19% 20 .. 1400'Fairbanks Co.
86 75%! 85% 85% 8 12800jFam Play-L..
99 91%! 95% 97 8 200 Fam P-L. pf...
53% 37 50 50% .. 100 Fed M & S pf.
19%! 11%' 17% 18 .. 2200;Fisk Rubber..
22%! 12%! 21 21%; .. 1500|Freeport Tex..
67 55% 64% 65 .. 7000!Gen Asphalt..
103% 90 98% 100%! 5' 300 Gen Aaph pf..
76% 65 75 75% 6j 1600.Gen Cigar ....

15 8% 14% 14%' .. 7200:Gen Motors....
16 13% 14% 14%! .. 1200|Glidden Co
43 34% 41%| 42%' .. SOOiGoodrich
91 80% 88 90 7 100 Goodrich pf...
35 26 34%' 34%; .. 600 Gran C M & S
80% 70% 77%! 77%! 7 2100 Great Nor pf..
15% 31% 40%! 40%! 4 900 Great Nor Ore
14%! 6% 12% 12%] 600 Guan Sugar...
90%' 4 4 74 84 84% .. 1000|Gulf States S..
3% % 1*. 2 .. 200!Habir?h E C..

103 82 87%! 90 7 200|HartTnan
i r. V11L ?UtLi 111)11 Knidop Mfe-

75 55 89%i 70 8 lOOlHomestake ....

21 «4i 10% 20%! 21 1 1300'Hupp Motor...
11% 3% 11 % 11% ..j 12000 Hydraul Steel.

70 R1V 81% .. 1500 Houston Oil...
109% 97% 100 107 71 400:111 Cent
4% 3% 4% 4% .. 900 Indlaboma ...

10% 5% 9% 10% .. 500'Ind Ref ......

43% 37% 43 43% .. 2800 Inspiration C..
5 1 2% 2% .. i?00 Interboro C....
12% 3% 4% 5 .. 1300 Inter C pf
38% 28 38% 36% 2%j 100 Inter Cement.
28% 22 25% 25% 2 100 Int Comb Kng
105 79% 102% 104 5 400 Int Harv Co..
27% 13% 24% 24% ..; 300 Int MerMar..
*7% 82% M 84% f. 1100 Int M Mar pf.
19% 11% 17% 18 .. 6001Int Nickel . ..

54% 43%| 51% 52 . .| 800 Int Paper ....

71% 59 70 7«% 8 loo int P pf stpd.
20% 12V 18% 18% .. 810o|lnvln Oil
35 24 32 32% .. 1000 Iron Prod

3% 1% 1% .. 1300 Is| Oil A Tr....
22% 10 21% 21% .. 400 Jewel Tea
44% 34% 44 44%| .. 300 Jones Bros T..
7% 4% 4%| 5 .. 300 Kansas A <5...
30% 22 27% 27% .. 100 Kan City Sou.
47% 34 43 43% .., 1000 Kayser J A Co
53% 84% 50% 51% .. 100O Kelly Spr Tire
39% 25% 38% 38% . ,| 1700 Kennecott *..
24% 15%, 21% 21% .. 1200 Key T A Hub.
81% 44 77% 78 ..; 2800 laicjl Steel ...

82 13 .. .. ..! 200 laidlcde Gas...
27 10 25% 25% .. 1600 I<ake K A W..
45% 28% 41% 45% ..I 1100 Lake E A W pf
35% 28% 38% 33% 2: 200 l.ee Hub A T.
87% 58% 66% 67 !3% 8800,1,a»hlKh Valley.|
117% 41 115% 117 7 50o |,im* I.oco .

11798 71 10O I.lma l.oeo pf.|
18% 11 16% 17 ..! HOOI^ew's Inc....,
14% 9 13% 14 ij 100 %nft Inc
159% 147% 158 158% 12 MoOlairlllard P....
53 25% 50% 51%| ..! 5300 Mack Tr Inc..(
8V 68% 86% 87 7| 600 Mack Tr 8 pf.,
80 54 79 80 7 200 Mack Tr 2d pf:
24% 15%! 21% 21% ..! 200 Malllnson A Co
80 73% .. 7. 71 Manatl Sue pf:
55% 43 51% 53 7 100 Man El Guar..
43% 32 29 39% 1% Manhat Shirt

17 ) 35%| 36 , 1^4 16 * H lat pf|

YORK HERALD,
STOCK EXC

SATURDAY,

1922. 1921. 1920.
Holiday 284,105

Open- 1 la»w-| Net
Int. o«t. est, lug. |Ch'n«e
65HI 65 %i 65% 65% + %
54%! 54%( 54%I 54%j + %
16% 17 16% 17 + %
i%i i%' i%:
7i%; 7i%; 71 7i + %
60 50 49% 49% %
38% 39% 38%; 39% + %
64% 64% 64%, 64% %
43% 43% 43% 43% I. 1
46%i 46% 46 46 ..

48% 49 48%| 48%i+ %
163 1163 163 163 ..

12 12 12 ,12 ..

27% 27%' 27% 27%: ..

61616 6 ..

15% 15% 15% v 15% ..

71%' 71% 71% 71%!. %
111 111 !110% 110%| + %
92 92 92 92 |+ %
48% 49% 48% 48%!+ %
13% 13%! 13% 13%! ..

115% 115% 115%;115%! ..

115% 115% 115% 115%|
iuu !iuw uui» iivu i-t21*423*4! 21* 23*1+ 2*
65* 65* 64* 65 *
98 98 98 98
37*| 38* 37*! 38* + *
76 76* 76 76* + *

106 i106 106 106 + *
39* 43 39*1 42*1+ 4*
65 66* 65 66* + 1*
123* 123* 123* 123*!+ *
142* 144* 142* 144 !+ 1*
139 1140*1139 1140 J+ 1
13 13 13 13 ..

93V 93*' 92*' 92*'. *
34 34 34 34 '.1*
19* 19* 19* 19* ..

55V 55*1 53* 63* + *
46 46 46 46 1+1*
125*1126* 125* 126*1. *
99* 100 99* 'l00 ! ..

91 91 91 91 ,
4* 4* 4" 4*'+ *
4 4* 3*' 4 *

114*114*114*114* ..

114* 114*1114* 114* . 1*
41 42* 41 42* + 2*
29*: 30* 29* 30*!+ 1
29*1 30*1 29 30 j+ *
87 87 '87 87 '+ *
118*119 118*119 + 1
« 1 9 illl ;i19 HO l_l_

48 Vi 48% 48% 48%4- %
61 61%l <«1 61% . K
49%! 49% 48% 48%; ..

33 31 II 33 j+ %
i% i%| i%; i%: ..

97 97 97 97 . 2
113% 118%I118% 111% 4- 1
77%1 78% 77% 78 + %
2% 2% 2% 2% . %
29%: 29% 29% 29% ..

:106%'l06%!l06%: 106% + %
27%' 27%' 26%l 27 !+ %
23%I 23% 23% 23% + %

110 IllO (110 110
136 137 136 137 4- 1%
45%' 45% 43%' 46% + %27%! 27%! 27%' 27%!. %
7% 7%! 7%l 7%!+ %

32 32 32 32
13%' 13%; 18% 13% %
79 79%! 79 79%|+ %
60%' 60%j 60% 60%i+ %
95 95 95 95 . 1%
n%i ii%! ii u% + %
62 62 62 62 ..

142% 142%:i42% 142% 4- %
40 40% 39%; 39% 14- %
73%; 73%i 73 73 |. %
40%! 40%! 40% 40% 4- %
48%' 48%! 48%' 48% . %
75%; 75%! 75%| 75% 4- %
67%. 68% 67 % 68%j 4- %
12%: 12%) 11%! 11%!. %
20%| 20%| 19%! 19%!. 1
55%! 55%! 65% 55%!. %
10%! 10% 10% 10%l + %
24 24 24 24 + %
28%t 28%j 28% 28%!+ %
44%I 4«tf1 44% 44%|. %
75% 75%! 75% 75% ..

65%! 65%I 65% 65% + %
45%i 45% 43% 45 . %
83%: 83%; 83%! 83% + %
07 97%: 97 97% . %
22%! 22%! 22%' 22% + %
31%! 31%! 31%' 31% + %
69% 69%! 69%! 69% . %
56 56 56 56 . 1
62%! 63% 62 63% + 1%
61%; 61 % 61%' 61 % + %
87%! 87% 87% 87%!. %4%! 4% 4 % 4% . %
17%1 17%| 17%| 17% !. %
69% 69%! 69% 69%!+ %
28% 29% 28% 29% + %
117%|117%'117%!117%!. %
13%! 13% 13 13 ..

66%! 67% 66% 67% + %
102% 102% 1101% 1101% I. %
45 45%! 44% 44% i. %
76%! 76%' 75% 75%!. %
25%| 25%| 25% 25%| + %
16%! 16%! 16% 16%' ..

35 35 35 35 |+ 4
59% 59%! 59% 59% + %
21% 21%! 21% 21%j. %
125% 125% 125% 125%!. 1
28%! 29%! o8<% 29%|+ %

115% 115% 1115 115 I. 1
81% 81 % 81% 81% ..

76% 77 76% 77 1+ %
43% 43%! 43% 43%!+ %
21% 22 21% 21% + %
io% io%! 10%; 10% + %
38 38 38 38 |+ %
83% 83% 83% 83%!. %
17% 18% 17% 18 + %
26% 26%! 26 26 I. %
18%l 18%! 18%! 18%!. %
16% 19 16% 19 +3
84% 86 84% 85% + 1%
95% 95% 95% 95% + %
50% 50% 50% 50%. %
17%! 18% 17% 18% + %
21%l 21% 21 21 . %
64%I 65% 64% 64% + %

100 1100 99% 99% %
74% 75% 74% 75% + 1%
14% 14% 14% 14% ..

15 15 14% 15 + %
42%| % 42% 42% . %
89% 89% 89% 89% + 1%
34% 34% 34% 34% ..

77% 77%' 77% 77%'+ %
40% 40%! 40% 40%!+ %
12% 12% 12% 12% + %
84 84% 84 84%!+ %
2 2 1% 1% . %

88 88 87% 87% + %
20% 25 20% 24% + 4%
70 70 70 70
20% 20% 20% 20% . %
11 11% 10% 11% + %
82% 82% 81% 81%. %
106% 106% 1106% 106% . %
4% 4% 4% 4% ..

10% 10% 9% 9% . %
42% 43% 42% 43% + %
2% 2% 2% 2% + %
5 5 4% 5 . %
36% 36% 36% 36% . %
25% 25% 25% 25% + %
103% 103% 103 103
24% 24% 24% 24% ..

83% 84%] 83% 84
18% 18% 18 18 . %
52 52% 52 52 + %
70% 70%: 70% 70% + %
18% 18% 18% 18% + %
32%; 32% 31% 31% . 1%

1 % 1 % 1 % 1 % . %
21% 21% 21% 21% ..

44% 44% 44% 44% . %
5 5 4% 5
27% 27% 27% 27% + %
43% 43% 43 43 . %
51% 51% 50% $1% + %
38% 38 % 38% 38% + %
22 23% 21%' 21% + %
76% 78 76% 77% + 1 %
78% 79 78% 79 |+ %
25% 27 25% 25%!+ %
44%! 45% 44% 45. + 1
33% 33% 33 % / 33% . %
«6% G7%1 66%( 67 !+ 1%
115 115 |115 1115 |. %
ll«%|lia% 113% 1113% . 3%
16% 16% 16% 16% + %
13% 13% 13% 13% . 8
157% 158% jl 57% ,158% + %
50% 51%; 50%; 51% + 1%
86% 87 86%! S7 + 1
30 80 80 80 |+1
21% 21% 21 %| 21% + %
74 74 74 74
52 52 52 52

'

..

39 39%; 39%; 39% + %
37 | 37 17 37 . 1%

SUNDAY, MAY 28, 1922.

:hange quotatio
MAY 27, 1922.

1922.
Year to date 113,532.306

/ 19227.-I r-Cloiln*.-, IDIv.l II
Higli.l how. I Blu. A«k. ilnt.| Sales. | I
67 ~35 63 63% 6| 200|M St Ry pr pf
31% 20% 34%' 34%' 2 3200 Mart-Parry ..

31% 22% 34% 34%| .. 4500|Marland Oil...
39 22 36V>| 37%| .. 200\Iathies A W..
74% 46% 71%' 72 .. 900 Maxwell M A..
24% 11 23 23% .. 2000 Maxwell M B..
122% 101 117 119 8 100;Mays Dept St..
21% 13% 17%! 17% 1 400 McIntyre Por..

13? 106% 136%'137 12 6300 Mexican Pet..
31 25% 30% 30% 2| 1800|Miami Copper.
16 11% 14% 15 1 .HO| 3500UIiddle St Oil..
45% 27% 41% 41% .. S200:Mldv St & Ord.
14% 5 13% 13% .. 400 M & St L» new.
43% 24% 41% 42% .. 300|M, K & T pf wi
19% 7% 19% 19% .. 3400|M, K & T w 1..
25% 16 24 24 % .. 400 Mo Pacific
59% 43%! 57 57*4! - 800 Mo Pacific pf..
75 63 71% 72 3 100\Mont Power...

108 100*41106 108 7 100 Mont Pow pf..
24% 12 24% 24%j .. 4300 Mont W & Co.
34 19%! 31% 32%I .. lOOIMullins Body.

157 123% (144 145 7 lOOjNat Biscuit ..

121% 113 VislllS '118% 7 200! Nat Biscuit pf.
44% 26 41 42% .. lOOlNat Clo & Suit
4% 1 2% 3 .. 1001 Nat C & Cable
47% 30% 47 47% .. 1900!Nat Knnm & S
91% 81 91 92 7 SOOlNat K & S pf.
96% 85 95% 96% 6 500|Nat Lead
16 7 15 15% .. 2000^N R of 11 1 pf
7% 3 6%) 7 .. 15400 N R of M 2 pf

1874 13% 18%' 18% .. 600'Nevada Con C
C.9% 54% 67 68 6 200jN Orl, T & M.
92% 72% 91 j 91%I 5 27001N Y Central. ..

85 61%| 83%! 84 5 100|NY.C&SL 2d pf
38% 28 37 37% 2% 500(N Y Dock
62 53% 61%l 63 5] 200 N Y Dock pf..
35% 12% 33%! 33% .. 4300 N Y, N H & H
30% 19% 27% 28% 2 100 N Y, Ont 4 W
108% 96% 107% 108 71 200;Norf & West>.
66 44% 65% 65%' xB1 1200 Nor Amer Co.
44% 38 44 44%! 3f 200!Nor Am Co pf.
9% 3% 874 9 ..| 1700iNor A Co its.!
82% 74% 77% 77%I 5[ 400lNor Pacific
14% 10% 12% 12% .. 1700|Ohio B & B Co]
3% 2% 2%| 3 .. 2600lOkla P & Ref.
9% 4% 8 8%! ..| 100|0nt Silver

21 Hi 12%I 19%I 20 .. 500 Orpheum Cir..
16%! 9% 14%) 14% .. 600 Otis Steel
3ft 24%1 36%! 36% 2 200 Owens Bottle.
14%! c%! 9%! 9%l 300 Pac Develop..
73% 62% 70 70%' 5 400lPac Gas & El.
G9% 44% 64%! 64%: 3! 4000'Paciflc Oil ...

68% 48%! 68% 68% 6 4000lPan Am P & T
61%! 44 | 61 %| 61%' 6 20001Pan A P&T B
12 7 7%| 7% .. 600lPanhan P & R
17 11%: 15%! 16 .. 3001Par & Blng...
43 33%' 42 42% 2 4400 Penn R R
13% 6% 12%: 12% .. 9200:Penn Sta St..
33%I 19 83 33%I .. 1400jPere Marq ...|
69% 50%! 69 69% 5 100 Pere Marq pf.
78 63 76% 7V 5 100!Pere M pr pf.
40%; 21% 89% 39% 3 500 Phil Co
102% 82 .. 85 .. 20Q|Phillips Jones.
54%; 23% 53%n54 2 2000!Phillips Pet...
24% 13% 19% 19% 1000'Pierce Arrow..
49 27% 38 38% .. lOOiPicrce Ar pf..
12 7 9%I 10 .. 21001 Pierce Oil ....

71 39 54 54% .. 100|Pierce Oil pf..
65% 53% 62%) 62% 5 500|Pitts C of Pa.I
79%| 66% 76% 77 5! 400!Postum Cer...
109 105% 106^4 107 8; lOOiPostum Cer pf
36%; 28 i 85%! 35% .. 900! Pitts & W Va.
90% 76 88%! 89%' 6 lOOjPitt. & iW V pf
2314 11% 20 20% jl% 4001 Pond Cr Coal.
83% 63 77% 78% .. 100| Press Steel Co
47%' 24 46% 47 .. 9900lProd & Ref...
47%, 26 46%| 47 70c 100|Prod & Ref pf129%; 105% 122 122% 8 100 Pullman
45% 30% 44 44%' .. 600 Punta A1 Sug.
38%| 29% 82% 32%j 2 3500 Pure Oil
102%: 99 :100% 101 81 100 Pure OH pf....
104 94 1103 101 8! 100 |Rail Steel Spr
18%! 13%; 17%) 18 ..I 400!Ray Con Cop.
82 71%i 81 % 81% 4 4600'Reading
55 43 53% 55 2) 4000'Reading 1st pf
56 45%: 53% 55 2| 2100jReadlng 2d pf.
4 > OA otnz! 071Z.! aqaa!-D
46% 45 44%' 45 .. 300 Reynolds Spr.
41 23% 35%, 35% .. 1200 Replople S
10%l 4%' 9%! 10 800 Rep Mot Tr...
78% 46*4 76 76% .. 25600 Rep Iron & S..
94%; 74 93 93%' .. .. Rep I & S pf.
48% 43 46% 46% 3 800 Reyn Tob B. ..

113% 111% 113 [113% 7 200 Reyn Tob pf..
66% 47%! 63% 64 5.20 6200 Royal Dut N Y
18% 17%! 48 49 .. 2800!Rutl R R pf..
15% 12% 15 15% 1 300!St Jos Lead..
31%' 20%' 29% 30 .. BOOjSt L & San F.
32% 20%; 31 31% .. 100fSt L Southw..
50 32%: 48% 49% .. 600 St L South pf.
6% 1% 4%, 4% .. lOOiSan C Sugar..
24%i 11%| 19 20 .. 100|Sav Arms ....

10 2%, 8 8% .. lOOOjSeab Air Line.
14% 3% 12 12% .. lOOSeab A L pf..
80%: 59% 79% 79% .. 2600 Sears Roe
23% 10% 13%l 14 .. 500 Seneca Cop ..

37% 18%j 36%' 36%| .. 9900 Sinclair Cons.
92% 78% 92% 93 6 3300 So Pacific ...I
25% 17%i 24% 24% .. 200 So Railway ...!
59% 45% 56 56%; .. 300 So Railway pf
49% 45% 48 48% 12% 200|Sterllng Prod.
196 ,169 [188% 190 5 400 Stand Oil N J.
116% 113%lll4 [114% 7 700 St Oil N J pf.
121 j 91%jll5% 115% 4 1700|St Oil of Cal..
21%, 17 19%; 19% .. 5000 Splcer Mtg Co
44 24% 43%| 44 3 70Q Stew War Spd
&9As»< 35^4| 53 54 .. 1400 Stromborff Car

124^4 79V4 124 124*4 7 27100 Studehaker ...

7 3%; 5% 6 .. 1900 Submar Boat..
8% 4%. 7 7%I .. 1000 Superior Oil..
39% 26 34% 36 .. 100 Superior Steel
t ° 8% 8%j 3%! .. 600 Sweets Co Am
12% 9% 12%! 12% .. 900iTenn Cop & C
50% 42 49% 49%! 3 4700 Texas Co
48*4 38%1 47 47%! 4 1100(Tex Gulf Sulp.
81% 23 29% 29% 1 13oO]Tex Par C & O
36 24% 33% 34 .. 200[Texas A Pac..
25% 14 23% 24% 1900 Third Ave ...

79% 67% 79 79% 6 20900|Tob Products.
106 88 104%1105 7 1400 Tob Prod pf. .

47 ( 27 46 46% .. 20o(T,SLAW pfcB
20% 7% 19%! 19% .. BSOOlTranscon Oil..
60% 32% 49%! 60% 3 100|Twin City It T
24 17% 23%] 23% .. 1900Union Oil
141% 125 140 1140% 10 lOOOUnion Pacific.
76% 71 % 74 75 4 100 Union Pac pf.
41 25 37% 38% .. 300United All St.
81% 60%! 79 80%' .. 400 ITn I)rufr Co..
19% 7% 16 16 .. 200!Cn Ry Invest.
70% 43% 70%! 70%! .. 13100 In Retail St..
38% 16%! 34 34 %i .. 100|U 8 C I P 4 F
25% 24%! 25% 25% .. 600U S HofT M..
10% 2% 5 5% .. 100 1J S Food Prod
60 37 59 69%! .. 3900!lT S Ind Alco.
97 89%| 94 98%! 7 10oU S Ind Al pf.
72% 55%| 72%j 72%| .. 700'U S RA Imp..
67% 51% 64%! 64%! 700(IT 8 Rubber...

106 99 104%,105 8 200 U 8. Rub 1 pf..
45% 42% 46 45% .. 7800 MS 8m, R A M.
47 42% 46 47 13% 100ICSS.R A Al pf.
102% 82 il01% 101%| 5 1900 IT S Steel
120 1114% 118 |ll9%{ 7; 600 U S Steel pf..
69 60%! 64%' 68% 21 1200 Utah Copper..
53 30%i 48% 47 .. 22001Vanadium ....

36% 27% 31 31 % .. 700 Va-Car Chem
82 67 69% 70 .. 500 Va-Car Cb pf.
14 6 %1 12%' 12% 7 1001 Vlvnudou
14%! 6 13% 13% .. 8500!Wabash
34% 19%! 33% 33%! .. 3400 Wabash pf A.
24 12%! 23%' 24 .. 100 Wabash pf R.
85 66% 76 77 2% 200 Wells Varffo..
12% 8 % 12 12% .. 300 West Mary...
24% 13% 21%' 22 ..! 400'West Pacific..
6<1U| 51%! 6144 03 61 100 \V»si I'..,- .,f

9914 89 97 9714 7 10ft>Wcit I'nTfl,.
84 49H 6214)62%! 4! 1700 W«il K « M.
27 25 26 26%! 2i 600 Whlte Eagle O
13U 6 12% 12%! .. 1000iWheel A I, R..
2414 1214 24 2414 .. 600 Wh A I, B pf.11%! 714 9% 10 .. 1000 White Oil
21%! 13 19 1914 .. 2200 wick Hpen St.
9%l 4% 8% 9 .. 7700 WIIIvh Over...
44% 24 42% 44 .. 100 Willy* O pf...
49% 3714 4414 4414 .. #00! Wllaon A Co..
9141 6% 8% 9 l! 100| Wright Aero..

Exdiv. tEx right*, tTn scrip, x Part stock.
NOTE.Odd lot transactions are not records

were made at price outside of the regular lot rn

STROMIHCnO REPORTS. bonrt. and
The Stromberg Carburetor Company *'.ioh'"'*H>,T|

of America, Inc., reports for the first elected h

quarter of 1922, net profit of $30,266 Exchange,
after expenses and Federal taxes. Earn- sIngs before expenses and taxes were
$134,411. The company's profit and loss tfHanda
surplus -was $2,465,221. sharp ad'

the New

FINANCIAL NOTES. latter"^
Indlnna.

Freeman 4- Co. sent out yesterday a nntlrc Standard
stating that they had found a $1,000 United when It J
States l.lhrrt.v I.oan second convertible 4'; a).(j nj (
per cent. bond. i . .

. . . , vanced oi
The Ouaranty Trust Company of New 1 nrk ._j. ... ,

hns been appointed transfer agent of the "
,HIpower Onsollno (Corporation's stock, con- at those

slating of ao.noo shares of H per cent. $10o of only a
par cumulative preferred stock and 20,000 New .1
shares of no par common stock. going th
Farson, Son * Co., members of the New

York Stock Exchange,.have prepftYed a ape
clal circular containing a list of convertible JJoyal Lit

NS.

1921. 1920.
73.668.100 114.727.667% >

Open- High-1 Low-| Cloa-| Net f
eau est. lng. j

63 "T" 63" 63 ..

34%1 34%! 34 34% + %
34%! 34%! 34% 34% + % d

36% 37 36% 37 % s

72 72 72 72 .. c

23% 23% 23 23% .. a

118%,118%ill8% 118% .. i,
17%! 17%! 17% 17%i-f* % o

137 138 jl36% 136% + % c

30% 30%I 30% 30% .. i
15 15% 14%! 15 + % >
41% 41% 40% 41%. % a

13% 13% 13% 13% .. e

42% 42% 42% 45% + % ii
19% 19% 19% 19% .. s

23% 23% 28% 23% .. c

57% 57% 57% 57% % f
71% 71% 71% 71% . % ii

108 108 108 108 .. t
24% 24% 24% 24% ..

32% 32% 32% 32% + %
144% 144% 144% 144% . %
118% 118% 118% 118% . .

41% 41% 41% 41% + % t
2% 2% 2% 2% .. d
46% 47% 46% 47% + %
91 91% 91 91%!+ % *

96% 96% 96% 96% +1 r

13% 15% 13% 15% + % a
6% 7% 6% 7 +1 i;
18% 18% 18% 18% + % d
67% 67% 67% 67% % ,

90% 91% 90% 91 + % t
83% 83% 83% 83% + %
37 37 36% 37 + % x
61 61% 61 61% + 1 i
33% 33% 83% 33% + % j
27% 27% 27% 27% . % c
108% 108% 107% 107% % t
65% 65% 65% 65% + % ,

44% 44% 44 44 |
9 9 8% 8% % r

77 77 76% 77 . % r
12% 12% 11% 12 . % a
3 3 3 3 %
8 8 8 8
19% 19% 19%' 19% %
14% 14% 14% 14% ..

36% 36% 36% 36% . % c

9% 9% 9% 9% .. t
69% 70% 69% 70% + % c

64% 65% 64% 64% % r

67% 68% 67% 68% 4- 1 E
61 61% 60% 61% 4- 1 r
7 7 7 7 . % a

15% 15% 15% 15% 4- 1
41% 42 41% 42 + %
12%! 13 12% 12% |. %
33% 33% 33% 33% + %
69 69 69 69 4- %
78 78 78 78 4- 1%
39% 39% 39% ,39% + 4
S5 85 85 85 1
54 54% 53% 53% 4- %
19% 19% 19% 19% %
38 38 38 38 %
10 10 9% 10
54%| 54% 54% 54% ..

62 62% 62 62% 4" 1
77 77 77 77 v.
106% 106% 106% 1106% ..

36 36 35%! 35% 4- %
88% 88% 88% 88% 4- %
20 20% 20 20% 4- %
78 78 78 78 4- 1
46% 47% 46% 47 4- %
46% 46% 46% 46% 4- 2%
122% 122% 122% 122% + 1
44%«> 44% 44 44% 4- %
32 32% 32 32% 4* %
100% 100% 100% 100% 4- %
104 104 104 104
18 J 18 17% 18
81%! 81% 81% 81% 4- %

OO OOV2 O* 74
54% 56 53% 53% 1
34% $7% 34% 36% + 2%
45% 46 45% 46 + %
35% 36 35% 35% ..

10% 10% 10 10 %
75% 77% 75% 76 + 2%
93% 93% 93% 93% 4- %
46% 46% 46% 46% + %
113% 113% 118% 113% + %
63% 64% 63% 64 + %
44% 48% 44% 48% + 4%
15% 15% 15% 15% + %
30 30 29% 29% %
31% 31% 31% 31% 4- %
49% 49% 49% 49% . %
4% 4% 4% 4% 4- %
19 19 19 19
8% 8% 8 8
12% 12% 12% 12% 4- %
79 80 79 79% 4- 1
13% 13% 13% 13% %
36% 36% 36% 36% 4- %
92% 32% 92% 92% 4- %
24% 24% 24% 24% ..

56% 56% 56 56 %
48 48%! 48 48% 4- % ,|188% 1190% |188% 190 + 2%

'

'1 14U '11 1 1« 1141/. (

116%|U6%ill5% 115% %
19% 20% 19% 19% . %
43% 44 43% 43% + %
58% 54% 53% 54 + %
123% 124% 123% 124% + 1%
6% 6% 6 6% ..

7% 7% 7% 7% ..

35% 35% 35% 35%
3% 3% 3% 3% ..

12 12% 12 12% + %
49% 49% 49% 49% + %
46% 47 46% 47 + 1
29% 29% 29% 29% + %
33% 33% 33 33 1%
23% 24% 23% 24 + %
76% 79% 76% 79% + 3
103% 106 103% 106 + 3%,
46% 46% 46% 46% . %
19% 19% 18% 19% + %
49% 49% 49% 49% %
23% 23% 23% 23% . %
139% 140 139% 140 + %
74% 74% 74% 74% %
38 38% 38 38% + %
7974 80% 79% 80% + 1%
15% 15% 15% 15% %
70 70% 6974 70% + %
34% 34% 34% 34% %
25% 25% 25% 25% + %
5% 5% 5% 5% 4r %
59% 59% 58% 59 + %
97 97 97 97 + %
72% 72%! 71% 72% + %
64% 6 4 74 64% 64% + %

1104% 1104% 1104% 104% + %
44 45%! 44 45 +4
47 47 47 47 + %
101%101% 101% 101% + %
119 % 119 % 119 % 119 % . %
68% 69 68% 69 + %
48% 49 48% 48% ..

31% 32 31%. 31% . %
69% 70 69%' 69% . %
12% 12% 12%| 12% ..

1874 1 874' 13%' 13% . %
34 34 33% 33%
28 *4 2*TL i»Ti -laTi lz.
77 77 77 77 [+1
12 12V»l 12 I 12 ..

'22 22 22 22 1+ 4
«1 HI 614 614! 6141+ 4
97 4 97'« 97Hi 97 4! ..

624 63 62 4 62%'+ 4
26HI 264' 26 264! + 4
124 1241 124 1241 ..

244! 244 24 244 + 4
94' 94: 94 94! ..

1841 194! 184 194'+ 4
9 94: 84 941+ 4
424' 424 424 4241. 4
43 4 444 43 4 444' ..

>41 f«4l 841 841. 4
o In stork. f Part extra.

1 In separate line unlas* sales
mge.

their approximate market prices
ie yield*.
r<lrkereon, 90 Wall atreet, ha* been
member of the New York Cotton

tsiiderit Oil Storks.
rd Oil Isaties led yeaiordsy «
vance In the general oil list on
York Stock B*change and on
The feature of trading In tho

;change was Standard OH of
which sold higher than did
of California for the first time,
umped as high as 1184. Htand'llfornlon the big hoard adnlyfractionally but gave every
1 of further accumulation even
higher figures. On transactions
few hundred share*. Standard
eraey rose more than 2 points,
rough 190. Other strong oil
were Msrland, Pan-America,
itch and California retroleum.

I

\

TOPICS OF WALL STF.EET.
Km England Hate Divisions.

Calculation!! made from the New Engandrailroads' percentage tonnage und

reight revenue figures indicate that the
. O. C.'s Federal Court's upholding their
laims as to the legality of the order,
lirectlng a 13 per cent. Increase In their
hare of revenues on freight interhangedwith the trunk lines will mean
n Increase of approximately $8,150,-000
n the New 'England carriers' groos
peratlng receipts. The estimates lndiatean increase of $3,380,000 for the
loston & Maine, $3,938,000 for the New
laven, $572,000 for the Maine Central
nd $265,000 for the Rutland. To the

ttentthat they are figured on tonnage
nterchanged with Canadian lines and
ome tonnage such as coal and coke,
xcepted in the commission's order, the,
oregolng calculations are an overstatenentof the rate divisions accruing to
he New Fngland roads.

Great Northern's Dividend.

Varying conjectures as to what aclonthe Great Northern Railway's
lirectors will take on or about June 20
pith respect to its dividend, are being
nade in the financial community. On
.ccount of the Northern Pacific's decaratlonof a 1% per cent, quarterly
llvidend instead of its usual one of 1%
ter cent, the general assumption has
teen that the Great Northern, which
luarterly to a semi-annual basis, will
nake a 2% per cent, disbursement,
'rime corsideratIons before the Great
Northern directorate will be the 10 per
ent. rate cut decided on by the I. C. C.
he uncertainty of wage reductions
(ending before the Railroad Labor
3oard and the need of increased ex

endlturesfor roadway and equipment
opair In anticipation of good crops
tnd heavy tonnage next autumn.

More Wage Redactions Possible.
Unofficial advices received from Chiagosay that the latest estimate on

he Labor Board's forthcoming wage deilsloncovering employees In maintelanceof way will call for reductions of
cents an hour, or about 12 per cent.,

naklng a total saving to the rallrpads of
ipproxlmately J48.000.000 yearly.

Weeks' Close Strong;*
Notwithstanding the general opinion

n the Street that Saturday and Monlaywould be days of extreme dullness,
lecause of the holiday on Tuesday,
rading in yesterday's market was brisk
vith a total of close to three-quarters
if a million shares changing hands at
tenerally higher prices. The theory in
he Street was that holiday makers
vould leave their offices on Friday
ifternoon aft.er the close of the Exchange.and shake the dust of Wall
itreet from their feet until next Wedlesdaymorning. Attendance in pomnlssionhouses as well as the activity
if the market, however, proved that
heir predictions were wrong Insofar as

Saturday was concerned. The strength
esterday was not confined to any parlcularstock, or group of stocks, alhoughcertain groups, notably the to>accosand sdjne of steels and oils were
mrtlciilarlv well boueht. Certain sue-

ilalties moved into new high ground.

Hendee Manufacturing. j
For weeks past a group of market

>pcrators has been accumulating the
Sendee Manufacturing Company's ,

shares with the vcw of marking up 1
heir price. During the course of that j
tccumulatlon the stock advanced grad- j
laliy from around 12 or 13 to 20. There !
t halted and it appeared as though the
nove were finished. Many traders who i

cnew of the pool operations or were im- 1
sressed by the stock's""action on the tape j
relieved that the distribution point had j
reen reached and consequently sold it. ]
!t was not until yesterday that Hendee
vas given anything like a sharp move. ,

transactions in it were around 3,000 J
'hares and at its high of 25 yesterday j
no oiwt IV BIIUYVCU a, u»c pun'i auvouvc

'rorri Friday's close. The speculative 1
[roup's operations are based, It Is de:lared,on known improvement In the
:ompany's earnings and present position, j

1
Bank Clearlwra.

Business expansion all over the eoun- :
:ry continues to be reflected in bank
learings of all principal cities. The j
;ountry's bank clearings in the woek 1
>nded with yesterday were $7,042,373,- '
>44, in contrast to $6,272,733,698 In the j
:orresponding week of 1921. Last week 1
vas the tenth successive one in which
he weekly bank clearings compiled by j
ho Commercial and Financial Chronicle ]lad shown Improvement compared with jhose of last year. A boom in Detroit i
vfts reflected in her increased bank 1
hearings of 36.3 per cent. New York's
learings rose 14.3 per cent., Chicago's
14.4 per cent., Philadelphia's 8.8 per J
;ent. .Boston's 18.7 per cent., San Fran-
sisco's 15.8 per cent, and New Orleans' j
16.1 per cent. l

l
Tobacco Stock Pentnrei.

Shares of tobacco companies traded In .

>n the big board were the features of I
'csterday'a short session. American
Sumatra. Tobacco Products and Ameri-
;an Tobacco being the outstanding is- j
lues. Rumors of coming tobacco mergers

'

vill not down, and it is considered very
dgniflcant in the financial district that
:he many and varied stories of reported
'onsolldatlons, which have been clrcu- ,
nted. have failed to draw a single de-
rial from official sources, which la taken i:
:o mean that the consolidations men-
liuiitti* mc ii«jiu«ny uniu'r constaeraiwn
ir that inside Interests In the companies
ncluded In such plans are not avers!?ohaving traders In the Street believe
the reports. It is known definitely,
lowevcr, that negotiations are on be-
tween the Tobacco Products Corporation
ind the MacDonald Tobacco Company
if Canada and that hanking interests,
understood to be nfTiliated with the
"hase National Bank, are looking over
the plan of the proposed consolidation.

Market Comment.
"The constructive side is stillrecommended.".JoaephthalA Co. "We adrlsecaution at this level, believing,

lowever,good stocks are a purchase on
iny substantial reaction.".Brumley,
r'hamberlln A Co. "Taken as a whole,
the outlook Is still encouraging.".
Henry Clews A Co. "Continue to pur

hasethe good stocks on all reactions,
'avorlng particularly the rails.".Prince
' Wliitely. "We adlvsc the realization
if profits In the belief that holdings so
old ran be replaced later on lower
levels.".W. W. Cohen A Co. "We are
Inclined to expert a trading market In
:he leading standard storks with further
buying activity In selected issues.".
Tobey A Kirk. "We expect fundamental
Tnctora to continue exercising a broadly
constructive effect.".Munds A Wlnslow.
The general betterment foreshadows
higher stock prices for next autumn,
ivhlle on the other hand the probable roidjustmentof railways values to the
lower freight rates suggest an interveningreaction.".Wrenn Bros. A Co.
'While dally movements of prices are
Irregular, the trend Is still strongly bullish.".J.S. Bache A Co. "A good reactionwould be healthy and place the
market In a better technical position.".
W. K. Hutton A Co. "We think the
holders of both Investment and speculativestocks nnd bonds should overhaul
their holdings with a view to selling or
swapping.".'-Ooodbody A Co.

EXTORT* KRON NEW YORK.
Kxports from New York yesterday: Wli-st,

37.*47 bu.; oats, M.flRl hit.; rye. 17.PS.» bu.j
floor. 1M.77.3 eaeks; Inrri. :t,T>0O,."7." tbs.:
I.enf, 1 2". trs.; sparine, 12,400 lh« tallow,
17, not) lh«.; Qreaae. itd.noo lh«.; ltihrli atInn
nit, 147.2UO gaMl; sltohol, 2U3 bbls.

X

WE HAVE
ORDERS IN

Amer. Lt. & Trac. 6s, 1925
Com'wealth Pr. Corp. 6s, 1947
Lehigh Pr. Sec. 6s, 1927
United Lt. & Ry. 6s, 1952
United Lt. & Ry. 6s, 1926
Utah Securities 6s, 1922

KIE.LY & HORTON
40 Wbll St, NewYork

PHONM JOJiM

CHARTS
We have ready for distribution an
K7 .page booklet containing charts
and other valuable Information
on over 40 active listed stocks.
Execution of less than 100 share orders
.Investment or margin.qut specialty.
If iion cannot rail, send for booklet (r-.">S4
WILSON & CHARDON
Members Consolidated Stock Exch.of N.Y.
62 Broadway New York

Telephone Whitehall 1964.

|| WEAK & STR0NG POINTS ||
OF INVESTMENTS

niKCUMOd without bias In
"An Investor'* Oatechlsm."

A$k for Booklet F-7
Lawyers Mortgage Co.

<16 Nassau St. 184 Montague St., Blclyn.

ROAD^SHOWiSsS
OPERATING GROSS

April Figures Lowered Genefa
ally by Strike.Gain by TonnageOther Than Coal.

The April operating exhibits of twelws
more railroads were made public yesterday.Generally, they showed lower
?ross operating revenues, as compared
with those of April, 1921, traffic losses
being accounted for almost entirely by
:he coal miners' strike, which started on
April 1. On the other hand, the losses
were considerably offset and will be
nore so In May by increasing tonnage'
in commodities other than coal. Vary-
ng comparisons of net operating Income
esulted partly from differing program*
Tor expenditures on maintenance of way
ind equipment.
A conspicuously good report of gross'

ind net earnings was that of the Nor-

:oal fields almost exclusively, which la
tartly true of the Chesapeake A Ohio,
ivhlch reported a fair Increase In gross.
Cully reflected In Its net operating Income.The New Haven was also an
sxceptlon to the general in reporting an
ncrease In gross operating receipts.
The reports follow:

NEW HAVEN.
Vprll gross $9,670,060 Ine. $457,019
Balance after tax. 1,693,770 Inc. 1,725,717
Vet op. Income... 1,254,270 Inc. 1,582,0.32
<"our months gross 37,174,506 Inc. 1,315,ATT
Balance after tax. 0,484,341 Inc. 9,518,728
Set op. income... 4,828,128 Inc. 9,147,708

NORFOUK & WESTERN.
4prll gross $7,692,924 inc. $1,410,981
Balance after tax. 2,065,705 inc. 1,488,241
Set op. income... 2,315,051 inc. 1,603,062
FViur months gross 27,544,115 inc. 2,016,125
Balance after tax. 5,859,262 inc. 4,445,017
Set op. income... 0,757,998 inc. 4,500,715

CHESAPEAKE & OHIO.
. ., mo #we no i. e .nm n ia
ipril RIIHIS UK TT-ni,p-r..
Balance after tax. 1,340.152 inc. 275,484
Set op. Income... 1,414,260 Inc. 483.621
;'our months gross 27,848,427 Inc. 2,344,901
Balance after tax. r»,310.477 Inc. 3,303,117
Set op. Income... 5,118,182 inc. 4,100,280

BALTIMORE * OHIO.
1022. 1021.

\prll gross $10,318,711 $15,083,270
Balance after tax..... 3,001,171 2.514,500
Set operating Income. 2,734,034 2,837,008
four months gross.... 14,231,802 14,102,180
Balance after tax 10,143,837 8,MS,802
Set operating Income.. 0.406,471 6,123,882

PHILADELPHIA AND READING.
Vprll gross $5,751,810 Dec. $1,217,350
Balance after tax. 183.822 Dec. 383,112
Set oper. Income.. 402,441 Dec. 354,102
"our months gross 27,251,110 Dec. 845,100
Balanco after tax. 5,833,305 Inc. 3,871,140
Set oper. Income.. 4,017,418 Inc. 3,884,609

CENTRAL OF NEW JERSEY.
tprll gross $3,418,711 Dec. $840,480
Balance after tax. 322,753 Dec. 320,010
Set oper. Income.. 281.507 Dec. 240.300
'our months gross 11,327,402 Dec. 201,248
Balance after tax. 2,017,134 Inc.. 154,530
Set oper. Income.. 1.887,772 Dec. 13.337
CLEVELAND, CINCINNATI. CHICAGO

AND ST. I-iOlTIS.
Vprll gross $1,223,121 Dec. $im.114
Balanco after tax. 1,250,231 Inc.. 874,724
Set oper Income.. 1,011.441 Inc.. 811,024
'our months gross 21,113,505 Inc.. 110,581
Balance after tax. 5,104,585 Inc.. 2.854,018
Set oper Income.. 4,521,507 Inc.. 3.231,202
PITTSBURGH AND WEST VIRGINIA.

1022. 1021. Changes.
\rll gross $175,034 $138,023 Inc.. $37,011
Sot after tax. 11.5.-.0 00,425 Inc.. 104.075
rotal Income.. 58,512 100,385 Dec. 31.873
Burp. aft. chgs 110.123 78.350 Dec. 18,231
Four m. gross 011,725 833,088 Inc.. 128,137
Set aft.er tax. 103,407 181 807 Inc.. 285.074
lotai income.. aiw.T.'u iinc..
durp. aft. chgs 5115,111 157,153 Inc.. 207,95$

Deficit.
BUFFALO, ROCHESTER & PITTSBURGH.

\ 1022. 1921.
aprtl gross $S8."i,R22 91,0911,139
Deficit after taxes 130,870 171,134
Mot operating deficit 100,200 100,007
Pour months proas 5,103,720 4,745,048
Balance after taxes 558,122 184,830
Met operating Income.... 049,1143 217,109

Deficit.
NORFOLK SOUTHERN.

1922. 1021.
Opril pros.* $793,917 $707,792
Balance after taxes 188,242 72,411

SHORT TERM NOTES.
Rate. Due. Rid. Asked.

AlumCoofAm... 7 Nov. 1995 1034 1034
AlumC.o.ofAm... 7 Oct. 1933 1034 105 4
AmCnttonOll 0 Sept. 2/21 08 4 93
AmTclATel 0 Oct. 1922 100 11-18 101 13-18
AmTel&Tel 6 Fob. 1924 101 *f 1014
AmTbroad 6 Dec. 1928 103 102 4
AmTobacco 7 Nov. 1923 102 4 102 4
AnaconrlaCop. . .0 Jan. 1929 1004 100*$
AnacondaCop...7 Jan. 1939 103H 1034
AngAmOll.Ltrt...74 April 1925 1034 103lt
Armour.conv.. ..7 July 15/30 1084 104 4
BAORTfooll 8 April 1934 100 t004
RellTelofUan 7 April 1925 1024 1034
RelhlehemStl 7 July 15/23 1044 105
CanNort.hernRy.5 4 Dec. 1922 100 4 100.4
CanNorthcrnRy. 5 4 Unc. 1921 1004 100 4
Canl'arlflcKy. . .« Mar. 2/24 1014 1014
OntArpentine.. .8 Feb. 1927 94 4 944
ConsUasofNV .. .7 Dec. 1/22 1014 1013-14
CopExpAssn.Inc.8 Feb. 15/23 1014 102
CopEipAssn.Ina 8 Feb. 13/24 102 1024
CopF.xpAssn.Inn 8 Fob. 15/23 104 1014
CwlnhyPaeklng. .7 July 13/23 1014 1014
1 edrrnlSucKef.. 8 Nov. 1934 100 109W
ThcIlFGnod.cnv.? Aortl 1925 99 Iff 100
Gr.lfOllCorp... . 9 .fiily 1923 1004 1014
GulfOIICorp 7 Feb. 1033 1034 104 4
lUllelnx 7 Dec. 1030 1044 1044
llooklnjfVallay.. .0 Mar. 1924 1004 1004
IllimbleOfcR.. 7 Mar. 13.'23 101 t»' 1014
IRTconv 8 Sept. 1922 02) j 93
Kant'ltyTerRy. .6 Nov. 16.'23 1014 1014
Kcnnecottfop.. .7 Feb. 1030 104>4 1054
LerlrflrOI,lAref.7 Jan. 1020 1004 1004
1 ro<terA(iamble.7 Mar. 1023 101 >4 102
Kearaltoebuck...7 Oct. 16, 22 10044 101
f canKnebuck ... 7 Oct. 16.'23 101 101 <4
Solvay 8 Oct. 1927 105 10314
.coiithwr*ttlcllTel7 April 1925 10214 '024
M'UDepntKuar. .64 Dec. 15.23 1004 101 4
MnndOllNY 7 .Tan.1026-31 104 109
! tar.dOlINY 01, May 1933 1004 10714
Sarin 7 Oct. 16,'26 1014 101 14
Svllt 7 Ati«. 16.31 102.4 1024
TheTexarCo. . . .7 Mar. 1.'23 1014 1014
1 tahScct'orp 0 Sept. 16.'22 1004 1004
Yacuuir.OII 7 April 1038 1064 1074
\\ patKleoCo <n .7 April 1026 1074 107 4
\\ bidlnCo cuv. .0 May 1924 964 984 ^

A


